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Item 7.01 Regulation FD Disclosure.

The information contained in this Current Report on Form 8-K pursuant to this “Item 7.01 Regulation FD Disclosure” is being furnished. This information shall not be
deemed to be filed for the purposes of Section 18 of the Securities Exchange Act of 1934 (the “Exchange Act”) or otherwise subject to the liabilities of that section or shall such
information be deemed incorporated by reference in any filing under the Securities Act of 1933 or the Exchange Act, unless specifically identified therein as being incorporated
by reference.

On April 27, 2017, The Howard Hughes Corporation (the “Company”) distributed a letter to its shareholders describing key information about the Company. A copy of
this letter is attached hereto as Exhibit 99.1 and has been posted on our website at www.howardhughes.com under the “Investors™ tab.

FORWARD-LOOKING STATEMENTS AND NON-GAAP FINANCIAL MEASURES
FORWARD-LOOKING STATEMENTS

Statements made in the shareholder letter attached to this Form 8-K on Exhibit 99.1 that are not historical facts, including statements accompanied by words such as
“anticipate,” “believe,” “estimate,” “expect,” “forecast,” “intend,” “likely,” “may,” “plan,” “project,” “realize,” “should,” “transform,” “would,” and other statements of similar
expression and other words of similar expression, are forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E
of the Securities Exchange Act of 1934. These statements are based on management’s expectations, estimates, assumptions and projections as of the date of this letter and are not
guarantees of future performance. Actual results may differ materially from those expressed or implied in these statements. Factors that could cause actual results to differ
materially are set forth as risk factors in our most recent Annual Report on Form 10-K filed with the Securities and Exchange Commission. In the shareholder letter, forward-
looking statements include, but are not limited to, expectations about the performance of our Master Planned Communities segment and other current income producing properties
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and future liquidity, development opportunities, development spending and management plans. We caution you not to place undue reliance on the forward-looking statements
contained in the shareholder letter and do not undertake any obligation to publicly update or revise any forward-looking statements to reflect future events, information or
circumstances that arise after the date of the shareholder letter except as required by law.

NON-GAAP FINANCIAL MEASURES

The Company believes that net operating income, or NOI, a non-GAAP financial measure, is a useful supplemental measure of the performance of our Operating Assets
because it provides a performance measure that, when compared year over year, reflects the revenues and expenses directly associated with owning and operating real estate
properties and the impact on operations from trends in rental and occupancy rates and operating costs. We define NOI as operating revenues (rental income, tenant recoveries and
other revenues) less operating expenses (real estate taxes, repairs and maintenance, marketing and other property expenses). NOI excludes straight line rents and amortization of
tenant incentives, net interest expense, ground rent amortization, demolition costs, amortization, depreciation, development-related marketing costs and Equity in earnings from
Real Estate and Other Affiliates.

We use NOI to evaluate our operating performance on a property-by-property basis because NOI allows us to evaluate the impact that factors, which vary by property,
such as lease structure, lease rates and tenant base have on our operating results, gross margins and investment returns.

2

Although we believe that NOI provides useful information to the investors about the performance of our Operating Assets due to the exclusions noted above, NOI should
only be used as an additional measure of the financial performance of such assets and not as an alternative to GAAP net income (loss).

For a reconciliation of NOI to the most directly comparable GAAP measure see the Supplemental Information at the end of the shareholder letter attached to this Form 8-
K on Exhibit 99.1. No reconciliation of projected NOI is included in the shareholder letter because we are unable to quantify certain amounts that would be required to be
included in the GAAP measure without unreasonable efforts and we believe such reconciliations would imply a degree of precision that would be confusing or misleading to
investors.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits
Exhibit No. Description
99.1 Shareholder Letter dated April 27, 2017.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

THE HOWARD HUGHES CORPORATION

By:  /s/ Peter F. Riley
Peter F. Riley
Senior Vice President, Secretary and
General Counsel

Date:  April 27, 2017
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Financial Results

Our financial results demonstrate the progress

wa have made in unlocking the value of our asset
base, Our annualized fourth quarter 2016 NOI of
$156 million is a 31% increase over full year

2015 NOI of $119 million. Consolidated revenue
increased by $238 milllon, or 28.8%, to $1 billion
compared to 2015. It is worth noting that our NOI
does not yet reflect the fullimpact of a number of
projects placed into service that will stabilize in the
coming years, As of December 31, 2016, we had over
$B65 million in cash on hand. This cash is sufficient
to fund all equity requirements at developments
currently underway.

2015

Net Operating Income
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$665m

Cash on hand
+49%

2016

$156m

Net Operating Income

+31%
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HHC Value Creation -
Three Complementary
Business Segments

We operate in three complementary business
segments: MPC, Strategic Development,

and Operating Assets. The combination of
these three segments enables us to control
supply and use our scale to drive operating
efficiencies, become the dominant player in
our core markets, and deliver outsized risk-
adjusted returns. We think of our communities
as customer centric ecosystems. Our
customers live in our homes, work in our office
buildings,and shop at our retail destinations.
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Our ability to control supply protects cer downside in recession ary emsimnments
whils 5l lowing us to benelt during timas of growth & we sne sblis 1 scoelsruts
deivvaloprent and bring product tothe market faster than our com petitars. The
deralopm an wcallant case study. Since 2013, st Hughes
LIS oy A L P tof Class A officy, 390 lisuny
¥ teetof ret 05~ suitn Embatsy Suites
hatel on 65 lakefront scres ¢ wthee will generate S48 million of stabilined NOL




Dur MPC segrent gorwrated sasnings belfore taes of
approximats by $180 milikon for 200 &and for the past
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Five Core Marl;etS
Transforming Vision
Into Reality

UNLOGKING VALUE
FROM WALL STREET
TO0 WAIKIKI

ey

ELK GROVE /g
CALIFORNIA ==

SUMMERLIN
LAS VEGAS

WARD VILLAGE
HAWAII

In order to illustrate the material value
creation opportunities available with our
existing assets, we have provided a detailed
overview of each of our core assets below.

béginning with our MPCs.

110 N WACKER
CHICAGO

SEAPORT
DISTRICT

NEW YORK
LANDMARK
VIRGINIA

DOWNTOWN
COLUMBIA
MARYLAND
RIVERWALK
NEWORLEANS
KENDALL
TOWN CENTER
HOUSTON FLORIDA
MPC's




Summerlin

For those of you not familiar with Summartin, it is the premier place to live in
Las Vegas, with a population today of more than 100,000 residents that will grow
to 200,000 at full build. Named after Howard Hughes' paternal grand mother,
Summerlinwas acquired by the legendary entreprenaur himsalf in the 1950%.
This 22,500 acre MPC is located nine miles west of the Las Vegas strip. We ara
the largest private hndmn-lnmmhmhuwmnmapmmy

LOTS CONTRACTED AT
THE SUMMIT
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Houston MPC(C’s

The Houston region includes The Woodlands, Bridgeland
and The Woodlands Hills communities. Each of these assets
isina different stage of the MPC life cycle.

= The Woodlands; With cnly 1,000 residential lots and approximately 790
acres of commercial land remaining to be developed, the commaunity ks
one of sur most mature MPCa.

« Bridgsland has nearly 15,000 residential lots and 1,530 commaercial
acres remaining for develo print.

+ The Weodlands Hills: Forecasted to deliver its first product to
homebuilders in the latter half of 2017, the new MPC has a full cycle

eatimate of 5,000 residential lots to be developed over & 13-year pariod.

REMUNING LOTS
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The Woodlands Hills

The Woodlands

Created by visionary oil businessman George Mitchell in 1974
with an original concept design inspired by James Rouse’s
master plan of Columbia, Maryland, The Woodlands has grown
into one of the country's most recognized MPCs over the last
40 years. Today, more than 115,000 residents and several
Fortune 500 corporations call The Woodlands home, including
Anadarko Petroleum, Chicago Bridge & Iron, and Huntsman
Corporation. In addition, several large corporations maintain
regional campuses in The Woodlands such as ExxonMobil,
Chevron Phillips, Baker Hughes, McKesson,and Aon. Asa
result of the robust corporate presence, The Woodlands is one
of the largest employment hubs in the region with over 60,000
jobs, helping to maintain economic stability with an average
household income in excess of $110,000.
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DOWNTOWN
COLUMBIA

BY THE

QFFICE

Threugh twe trassactices in recent yeum. we ncgquined
10-70 Corparats Cantor and bacams the
L
B0%: of the mupy 3
Oy o reivren Ehwr, the st rew office building to be
dallvared in Downtown Columbda In decad es. Medstar
Haalth, the cagion's lr gt hialthoas provid i, ocoapie
43% of the project and will cover camying costs while the
renmndar of the bullding is ased,

W Began construation on Two Memkweather, cur ssccnd
office bud ding in th e M riwaather Digtrict. Pharion
on internaticnal publishing and education company, will
oscupy sppraximately 55% of the Building whan complete
ot theend of 2007

Ak iti ool by, wo clomed o the puschass of the Amarican
City Bulidi g i thay Linkoséromnt Districe. Thas puschass price
of $14 million & et ol | Aurin of proobeds hald in sacmw
from a previous casualty. White this office buding is

v 804, 1% valud Lis in Gear ability to unravel complicstad
and restrictive parking eassments, which will allow us to
redevslop & significant portion of the Lakef ront. Weare
hard atwork fine tuning a dynamio plan tiat will accel orate
darvlopmeant apgortunities in e market

In 2018, wa purchasad Ona Mall North, & 100,000 squans
Fot ully biadid offios buil Sing. for S22 milisn, Wihaut
masigning any value to the imprevement, the implied
purchass prcs of the bullding would squats 1o R valus

of the e nd we cOntributed 10 oUr fimt 0t venture with
Karthar for the conatnsctian of the Metropolitan, We balisvs
our basls i the baildings: positions us 1o ceabe value over
e long e

COLUMBIA - OPERATING & UNDER DEVELOPMENT ASSETS

NUMBERS

9,900

4.3M

SQFT OF OFFICE

1.3M

SQFT OF RETAIL

RETAIL

In 2018, we comploted loasing the Colurmbia Rogional
ing, addimg NuMashve ta the third floor. We

’ * R Compasy
Headquartens, designed by architecture glant Frank Gehry,
inte adynamic Whale Foods-anchomd destinaticnin
Fall 2014, Our Columisa retall portfoll o totals 89,000
SGUATS fst,

[WULTI-FAMILY

Our First e ity developmant in Columbia, The
Matropoltan Downtown Columbla, stabilized in 20716,
Distributions in D016 A thi S0/50 joing v i with Katther
todnled $5 million of which $4 milllon was a result of
refinancing the debt,

In 2078, under ancther B0/E0 joint vendure with Ketiler, we
began construction o the &37-unit m st TEHM praject
adjacent to The Matropalitan Downtown Columbia, We
coniributed fvs acres of land = the e ject valued ot 523
milllon. Additienally, we |nvsted $3 n of capital to
iy 1Pl L o it O DTl it LB Yt

Balow is & table outhning our sdst ng operating assats
in Columbis alon g with their 2018 projected annual
s'inbiEped HOL
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PIER 17 170,000 SF

SEAPORT
DISTRICT
SITE PLAN

1.5 ACRE VERUE

L3/4 - CREATIVE OFFICE & EXPERIENTIAL RETAIL
r.,-' o

| 180,480,
FOOD HALL BY JEAN-GEORGES HISTORIC DISTRICT

ICONIC
ROOFTOP
VENUE




InGurating the district, we hive
struchared marry of cur lnmes io
herew i significant eomponre nd of
PEICAPARES rent oe 1o Eive HIHG

a partnarsbip interest in the
business. As a resu'lt, cur akility
A realize ratarss st the higher
@nd of our axpectaticns wil b
driven by the Wltimaie sales
productivity per foot thai eur food
and beverape and retail offerings
chipe, Wa could have acceptad
& mare trnditionsl business
muodesl with & focis on bass mets,
howniver, | believe we cancreate
greater riak adjusied reters and
& substantially morevaluabie
property by craating & destination
with dEitingt axpérinces and by
participating in terant success in
& maaringtul way.

Given 1P Seapert's many
powsibifties and the cument Hate
of developermed, i is comently
morscomp icated o value than
wurother core ssasts. Ourvision
B 10 created destination and
property that we would want
toverwm foe o [fetioe on o site
that is i meplaceabls inlacation,
archites ture, and konk natuns
in the heari of one of the tastest
growing naighborhoods inthe
work's most wibmmnk . iy,

ik gn},

W g

RS VR ow muf
oy :|'““i_n

e 17, Bwapon Distalct

W e Ut A our tatal
oonstnaction costs for the Seaport
Digtrict, now inclusho of B Tin
Building. to.a gress cost of §T8S
milian, or 731 million nat of our
Superstorm Sandy insurance
rocesds of §54 million.

o cam isarm mon shout the
Seaport Districtat
wiwrw. Southetrmetsenport.com

E=g— - ——




The property is currently comprised of 1.3 million square feet of
retail, industrial and office space. Our master plan entitlements
allow for up to 9.3 million square feet of mixed-use development.
At full build out, we will deliver over 4,000 homes and more than
one million square feet of retail space. In 2016, Ward Village
generated $22 million of NOI from existing retail and industrial
space, a large portion of which will be redeveloped as part of

the master plan. It is unusual for a development site to generate
meaningful recurring income, particularly to continue doing so
throughout the redevelopment.

iyt B | a9 Ui, Ward Vikige - PHo pap By Sofcs Deagn

The Bew Habe Mo nobal, Fa s Milags




VWALEA ARD AHAHA

Excluding the value of our land, KEWALO HARBOR
we anticipate achieving a 30% T
gross marginon our market

rate condo developments for
the overall master plan with
front row sites obtaining higher
margins and second or third row
sites obtaining lower margins.

KE KILOHARA

ma: iy

FUTURE DEVELDPMENT

Other Notable




CONTENT
IS KING

T gty -one yaars Ago, BAlGates wrots an anticle
about the importance of cartent and the role

It weould play In the growth of the-internet., The
artiche was tithed *Content is King™ and thatidea
might ba' even more rebevant taday than when it
WS written,

Weoperate ina world in-which
uniqe content and experiences,
both in the digitaland physical
worlds, command a premium.

Todiy, busindsses that offer clstomens unique
content, product, or éxparences are theor
thatare inthe best position to thrive (think
Disney, Zars, and Hetflx). Consumeng are less
and leds likely to shop for purely transactional
rRBBONS, instead thin seak distingy N'\'lli"ﬂs. A5
BEOMMBFCH SO ML AOLADLY AMAZ SN SONTIMS 13
Emw, tonbent will become inc reasingly important
In diffarantinting real sstite destinations and
gEnarating roturrs on investrmant. §

We are constantly looking for
alternative ways to develop and
enhance our real estate by using
ovative des

At HHC every detail counts,

From identifyingup and caming retall tenants
o fpee imuriting with new technologied in

will or floor covering s in thi common areas of
o officn and retel assels, sach decision is
carefully sankyzed to ensure that our products
ahl beat posit oned for Long term Succas and
differentiation, Avisit torone of our coreassets-is
the DSt wiy U0 SODerance 007 UNiGUS ARDIeBCh
to developmant. o

Mryod K sama Exhibit af Moncial Art Bimnrisd, Wars VELRgY

“Hioghus Larding Theloodesds

(. . . . . . . . T N T N N O

Loften say that it takes both great ossets and groat paophs
e be succnirtul. To accomplish the extragedinary, wi
need a team of talanted indhiduals who share acommon
purposs and possass the passion asscciated with the
HHC DNA. Cvor the past s yoars, we hive assembled the
HHC i and continus 1o nersas s its dapth. In 2016, we
ENNoUNGR v lairy Benior hings that further our axperize
and collect o experience.

InDctoker, we announced the hiring of Davdd B O Rwilly

as gurChiaf Financial Offioer. Devid proviously sened

a8 Exnecintive Vice President, Chiof |rvest mant 0fficer of
Parkwuy Proparties, Inc., & Florida-tased publicly trmded
real estate investmant trust (NFSE PR which focesed an
the cwnership of office properties. During his caresr, David
has baan imvalved i albrond range of finan cial sdvisory
and merger and acquisition nethvithes, includ
buyauts, initisl public cfferings and single- sssat o
pocled CMBS transactiona. Mo is woll quakified ts help us
assesd and sxacute on the many epporbunities That lay
ahaad for HHC.

When David was hived a8 our CFO, he purchased & slx-year
wanrmad bo acquiee comman shares inthe campany for §1
millizn. Thare is no batter way tobs alignad than Loty
harvs "akin s this gama”

Ini Docembar, we announced that Michas] J.Sloaser joined
uk b leadl our hoa gltality division, Michaelis based inThe
‘Woodlands, TXwhare the hospitality pertfolie includes
Tha Wastin, an Embassy Sultes by Hilten in Hughes
Larding®, and the Kighly acs laimaed Woodland s® Resort

B Conferance Cantas. Michas! brings s long and ssccassful
track recard in hospRality ranging from top busineds hotels
i kconie res orts. With his nolabde axperience, Michaslis
acritical addition 1o our lsadership team as wecomtinue
o strengthen ousr hoa phtality division. We look foreund

10 Wrrarsgi ng his epertiee scrobe our hotel portfolio and
indagrating the fighast vl of customer enparience in
everysagmant of our business.

1 am part kcularly proud of twe emplopes milestoses that
weare achiswed this year. in Febnsary and March st Wand
Villuge, wo colebented the 40ihard E0AR anedvemares of
Lynn Oraka and Joycs Yoshidaworking for the property. We
thank thasm both for thir tireless Bard work, commimant,
and incrodibbe loyalty, That |s somathing 10 calebrate!

3.9M SO FT

COMPLETED COMMERCIAL DEVELOPMENT SINCE 2011



Conclusion

Siwyears from our inception, we have made significant
progress creating value for shareholders and building
aplatform to execute on large-scale, complex
davelopments that will enable us to further monatize
our vast develspment pipeline. As | look to the balance
of 2017 and beyond, | remain confident in our company's
position as we work to accelerate value creation and
continue transforming our assets into a self-sustaining
revenue generating portfolio. As Frank Sinatra sang
maost elegantly “[our] best is yet to come.”

Warm regards,

David R. Weinreb
Chief Exacutive Officer

AU Y CASH ON HAND OVER

SOLD 80 SOUTH STREET IN NEW YORK FOR

e ) S390M $BB5M $232M

STABILIZED NOI TARGET

NUMBERS ARAPRORT I 373%

\“ $] 41 M 3 9M o
OVER 15 MONTHS
=

m\\\m\‘ \\\\\\\\\\\\\‘ S0 FT COMPLETED COMMERCIAL DEVELOPMENRT SIMCE 2011 1 4 B N
o T ]
67%

oo SOOM - $1.6BN ¢ey

WARD VILLAGE SINCE
SINGE 2001 1 WHICH IS PROJECTED TO GENERATE A

UVER YEAR TIF T0 SUPPORT INFRASTRUCTURE FOR 2 T o
s BV OF 27 R
ATBRIDGELAND Bl o

AR ASAARRARE AR OF DEVELOPMENT AT DOWNTOWN COLUMBIA YIELD ON COST A7 11 W




“I'M SO EXCITED
T0 BE PART OF THE
REVITALIZATION OF

THE ST
DIS
BECO
CUTT
CON

IED SEAPORT
CT THAT IS

G A HUB FOR
-EDGE FOOD

TS IN LOWER

NHATTAN."

DAYID CHANG

Chal and Foundar,

Momoeduay ' "

b FOap0

HAMID HASHEMI
Pragicard and CEO,
P Enteriainment

TOGETHER
WE MAKE
EXTRAORDINARY

The People and Partnerships
Helping Us Create Extraordinary Experiences
From Wall Street to Waikiki.

" -
TIIIrsssssssrsssgi

"As someone who looked forward fo
sourcing fish daily at the Fulton Fish
Market at the Seaport and has watched
the area lose its relevance over the
last decade,

| AM HONORED
T0 BE A PART OF
THIS CATALYTIC
TRANSFORMATION.

It is a privilege to be a part of the
revitalization of this beloved, culfurally
rich and historic neighborhood alongside
The Howard Hughes Corporation."

JEAN-GEORGES VONGERICHTEN

Chef and Restaurateur




“AS A EUROPEAN, | AM YERY EXCITED
TOSEE 10 CORSO COMO COME TD
THE PLACE WHERE NEW YORK CITY
1 " WAS BORN. THE SEAPORT DISTRICT'S
iffie e HISTORY OF INTERNATIONAL COMMERCE
| AND INNOVATION IS INSPIRING. | AM
| I LOOKING FORWARD TO CREATING AN
liae EXTRAORDINARY DESTINATION IN SUCH
A UNIQUE NEIGHBORHOOD WHERE THE
INTERESTS OF THE COMMUNITY ARE
AFOCUS FOR GROWTH,”

Carla Sorzani,
Founder of 10 Corso Como

£
=z
=
E

“IN MY ONGOING CONVERSATIONS WITH THE HOWARD
HUGHES CORPORATION, IT IS EVIDENT THEIR TEAM s : ;
UNDERSTANDS THE POSITIVE IMPACT THIS HIGH-PROFILE 3 Sy T cant el youhow
PROJECT WILL HAVE ON RESIDENTS, BUSINESSES AND g B vy oo o to e
THE OVERALL AESTHETIC APPEAL N THE CENTRAL e SR oty androw
BUSINESS DISTRICT,” - cited we aro &
BRENDAN REILLY — 42HD WARD ALDERMAN o
SCOTT ALLSHOUSE
Mid-Atiantic

Fegion Frosident,
Wil Fopds Markat

: E icA
SKYLINE WHILE CONTINUING TO BUILD
ON OUR THRIVING RIVERFRONT,”

MAYOR RAHM EMANUEL
L

U ]

A




“THIS DEVELOPMENT SYMBOLIZES THE
ATTRACTIVENESS OF OUR CITY TO INVESTORS

AND MATIONAL BRANDS WHILE UNDERSCORING "WE ﬂRE DE“G HTEI] T[] |NTR|]DU cE

MELEASED SHLcE TRX KELCOE Al 1005 THE WESTIN AT THE WOODLANDS TO OUR

OPPORTUNITIESFOR THE PEOPLE GLOBAL GUESTS AND LOCAL RESIDENTS,
ENSURING THAT THEY ALL LEAVE FEELING

BETTER THAN WHEN THEY AREWEI.'I."

*This baautiul new hotel is
a fargastic additon o the

EE EE @ W

BILL DUNCANH
Giobal Haa
Embassy Suitos by Hiton

1OTELS & RESORTS

EMBASAEY AUITES

! s 3 |ia1'|;1.:|°§

"~

"THE HOWARD HUGHES

: . CORPORATION HAS
“DOWNTOWN SUMMERLIN IS A UNIQUE DESTINATION AND ! ~ s MADE A DESTINATION

INCLUDING THE CITVS FIRST MAJOR PROFESSIOAL SPORTS e LIKE NO OTHER IN
EARE 1 AP S0 b e MLV
AND MODERN AMENITIES.” o o THIS MONTH, ALL

- ) i ROADS IN NEVADA

BILL FOLEY, CHAIRMAN AND CEO, W LEAD TO DOWNTOWN
VEGAS GOLDEN KNIGHTS. i : ; : SUMMERLIN. "

BRIAN SANDOVAL
GOVERNOR OF NEVADA

[
Bid

ﬂ ' - : : : i ’IIIIIIIIIIII%IIIIHIH
] i | g . )i

zans

' *Iﬂi IE‘A::-UEM

Dowrdown Summe i Grand Opening - Ocfober 8 2004




"WHAT IS OUTSTANDING IN MY
MIND ABOUT THE HOWARD HUGHES
CORPORATION IS JUST HOW MUCH
TIME THEY REALLY TOOK TO GET TO
KNOW US. | FEEL THAT THEY HAVE
TRULY GONE OUT OF THEIR WAY TO

ENSURE THAT ACCOMMODATIONS
WERE NOT ONLY MADE BUT THAT
TRUE RESPECT HAS BEEN GIVEN TO
OUR PEOPLE AND OUR PLACE IN
THIS LAND."

HINA WONG-KALU

HAWAIIAN COMMUNITY LEADER

Founding Design Principal,

Lpil  Bohiin Cywinskl Jackeon




and the Honolulu Bienmial Foundation

iy -, ' 7 yX | HONOLULD
% W = | BIENNIAL 2017
U (C -1 , i l \i’_,ﬂ_ Presented by The Howard Hughes Corparation

"We believe in the power that art has
to bring communities and cultures
together. We are incredibly excited to
have launched this year the very first
Honolulu Biennial with our founding,
title sponsor, the Howard Hughes
Corporation. This festival is game-
changer for our hometown, featuring 33
dynamic contemporary artists spread
across our city and in Ward Village."

ISABELLA ELLAHEH HUGHES & KATHERINE TUIDER,
DIRECTORS AND CO-FOUNDERS,
HONDLULU BIENNIAL FOUKDATION

IILTTIIIIIrssss

PAUL GOLDBERGER
Architechsral Consultant

and Gt

“Ward Wilage repvesents the most
Trsrous fowar raidonces on the
markal i Havad, i (8 inlamatonal
chass. Adong with New York, Paris,
Longon & Tokya, # s designed

and bult 10 the leviad of theso places. ®

TONY INGRAD
Pracsigient and Principal, Ingrso inc.




'WILLIAM ACKMAN, CHARMAN OF THE BOARD

Willliams Ackssan s the CEID and Partflio Managor of Perihing Squane Capital Managesont,
Heszraledin M1, Porsbing Sepaar b @ concontrsted nesrarch- bbemaive hareds reenes | v Imes tor i
e bl Earcets.

Frieerio keming Pershing Speare, M. Ack man co Mmhdcmlnmhrmm:\vhmmmn LLE, an [mvestment sdviser that msnaged
bl ic sl o vt gt g sl et sl b, Prdor b Gt ham Partoe s, M, A carcor In resl smenthankingat
Ackrrom Frvsbeors & Singor, Inc, MPA:in.nmmwi:nMmfmnlﬁrIllrurdIlu1rwu'-.rhmi:nhl|mlnrliﬂ.nlmw:mhw|r
From Harvard College,

i, A b the Cbisdrrnm o e Board of The Hrand bughes Coaporstion £ VS HI9C) e Trastee of the Pershing Spaare Foandation.
o memnber of the Board of Traniees 14 The RockeleBer Lnkversityand the Bosrd of Dese's Advieorsof the llarvaed Business Sdwool.

ADAH FLATTD

A it s e P resient ] b e Fon o st ot oot oo pea iy o v oy Bk v | 5.t | s e a ] chowclinpivee 1t

ﬂ“m’hldhhhfl‘ ity He b boen with The Georgetows Company sisor | 090, and sieoe that tme s boen invobrod with the
 mogulition and ownershig of over 30 million sqaare feet of comaen: lal res estate projocts throoghout the Unibed Stabes,

!Ilr Flitio s m iU siee s beard member of severd clvic and columl imiiostions, e b Co-Chai rve of the Fark Avee Armory and Ce-

Chalrsmanof the Robls Hood Hombng Adviiony Board He b abio s Uniitee of the and the Weases O Asta

i, I'Imuumlwrru-pltulnlﬂ&fmm|lrf.-nann:ynnu«ﬂmruMml‘ro-ntmnrurlm&md

JEFFREY FUREER

Jeffirey Parber | s the Chief B bve Offioer of AEW Capital Mansgement, LF. CAEWT) md Chabsan of AEW Burope, AEW provides
roml ewtabe bnvwesl men | managoment worvikaes b imwrdons worklwide . AEW and ity aff kabos m snageover 860 billlion of nool oetalby asects and
sovaritios on bballof manyof the workds ks ding i et utional and private investors.

ALLEN MODEL

Alller M oxded it £ he o Fousden of Oversess Sorate gie Conwal tisg, Lad, COSCT), strd b been Teemurer snd Masagiog Director sinee 1952

L llm:llerrwllrlplflmiil—u!lhnElnlFr\md!qllﬂl.'mﬁirldllnmﬂwnu:nlrrllm(dhrll--rﬂ-rd! Imcluadiong 1 Uriled
Suites Ageney e Intemitional Development, Th Woehd Bank, The Adtan Develipment Bank and hoat gecenesenta, He hid had oxtendve

P astate davalopraant srgswhics as & biryprin el Irwrlllrnddnurlunfﬂ R ——y -

SCOT SELLERS

St Selors s rond as Chied Ravcat e Oficer o A e e tone, ot of gheworlds langest spartmaost companios, from damasry 197 until ks
retirement in Fobroary 2003 Prics toth a, be was Anchotone's Chief D rvestment Cffioer Teom 1205 w0 1997, Under s leadembip Anchstone
s from b bng - mid-slzrd pwmer of aparime nts in socondary and bertiary o thes 8o becom ing the langest peblicly traded owner of urban
g - BT i Lo b S [ T be . . AT M- P S L S Fremy b e, MU, S5 s s o P o
e e chopwrn, mogule ltioa amdope it ion-of over £40billkoa of 3 pari ment commas o bnover 50 differen b iies across the Lin bl Sabes,
M, S llers wevverd me the Chalrman of the National Association.of fea | Eatase | mopstme it Trusts from Movember 2000 b Movamber 2006,

STEVEN SHEPSMAN

Sneven Shepsmas ks aa Executive Mansging Direetor snd Founder of New Workd Bealty Advisors, & real eatute investment and
sdvisery firm sgeecializing in real estate restraciarings, development sad finance. Barlies in his career, Me. Shepsman, o CFA,
rna i M aauglirgd Partngr of Kemneth | haland € oempary and of Frmel & Voung's Beal Fatate Practior.

SEC rogiitened iyt advie
g custonal by thoathmvesmonts.

BURTON M. TARSKY

o 30040,
Iruvl froem 1574 2007 ae Chided Eovrut e O flcrr of By r-:.a.ndma.n n-nm 1990 w-u l'rlnrln
Ehak b was the Presidentof Sake Filth Avenue from 1930 io 1990, Mr. Tansky's philanihropde interes is sre boihlocal and seiinal.

MARYT AMM TIGHE

Blary Ann Tighe kas bron crodited with transforming New York's skyline dorisg her more than 52 yrarsin the vl ctate industry.
Ehe has been responsible for over 98 millionsquare feet of commercial iransse thons, and ber dea b bave anchored more than H.4
bl b i e of dw comalre Lhon ki The New Yoek reglon. Ma. Tighe has boen CPO of CBRE'S New York Trl. State reghon shnoe
2062, aregionof approy i mately L300 employees. In Jasasry 2000, 55, Tighe was naeed Charmas of the feal Eatate Board of New
ok, thee first woman b hokd ihis position (s REBXN Y Ll4-year his ory and the first broker in 30 years.

corparate offlcers,

e

"This is the company that | am most proud of
because it didn't exist before, and | get real
satisfaction from building something from scratch
that creates meaningful long term value... It is an
investment that we intend to hold forever. This is

a company with the current team that has
unfimited possibilities.™

BILL ACKMAN

Fourder, Porshing Square Capital Managemant
Chakman, The Moward Hughes Corpomiion

DWNID R. WEINREE, CHEEF EXECUTIVE OFFICER

Dhanld 1L Weelrweh ba the Chi of Bancusttos Offiorr and o Mersher ot Boand of [ e chors of The |

pasmbon, Somacity s nd enbsepreseu i plit, Mr, Wosnro basd irocted the comspa my s efarts s noe emorgenoe s 0 dinga peartfol i o

wotre o the et sought-of Bor roal eatate in The oountry, His viskon, keadersh ip and acusion bed him bo be honorod as the 2005 Erost asd Young

Entreproneu r OF The Vesr® A ward in sl Eatate for the region, En 2002, he was nased aa-one of the Top 200 CHOw in the LLS by ExocBank

i 5 b v Wt b e 015 Coommvercinl Obwerver Posrer W00 s corae o1 00 st provwrer ful peogle Im Mew York Cliyreal estate.

Ameal estate | nebust ry vetenam for over 0 yrars. Me Wielsind spent 17 pears i Chakmman ssd CEO of TPMC Realty Corporst isn, s company

bebuil intes multh| ImIuiIm-rummllmuwlm}nhlmlrmmlluh Corporstion, I.uum] I % M, Tiens, 11 ML, whose i

st s hexbed sy Por s 500 compane %) tafoand real catatn

welatedassots scross te United Setes, |l|a|Hl|lm|'\||NdrpI|rll mmnhlp:nullm-mlurunlnuln. |I|=|lr-un=-nmum

e e e s ng el i ate cqquiny imeceting.

Mr. Wiel e edod Mew York U boerit y a8 his fesl estibe oaroer i 0 the labe P804 In New York City. Be bm memm ber of Uhe | nlermethons |

Council of Shopping Contors and the Urban Lasd Institete, He sl serveson the Advisory Councll of the Lok Conter for Real Hatatoat the

Unbversliy of Sput bern C ol iformis, 1lis philanthropic interosts are both loosl sed net ol

GRANT HERLITZ, PRESIDENT

M, Horlits overaees e dally operation and work s closdy withthe CEO indriving strategy for the company, Provicasy, br, er itz was

P mumlndLhJefl'mntnltl‘nuwl'mlt Mol Conporation. Dhe joined TSI b 2000 Vice Presid ont of [wvestmts usng his

vasiedfinancisl and managemest e aperrienes Lo position himselfise mullipe reles within the company.

DWVID MREILLY, CHIEF FINAMCIAL OFFICER

Traseid Cr TRy podmed Thoe: | fowsa e T agheos Corporation in Octotser 20 ik s the Chief 1 nancia iOMcer, Hie s sespomsdile e masaging the

wmml-vn-:uln.lsnmld-lmnm serking with the concathe tram to unkck messingful keg torm vol o seoss the company’s
o Pried b jolnisg The Howand Hughes Cosposation, M & (FRelly servad as Faecutlive Vioe P eskimt, Chief oo tmont Oifieer of

|~..-|r.—.,-vr.pm.u e, - a New York Stock Fucharged raded real o ale irrersmerd S e on office propetics,

FETER F. RILEY, GENERAL COURSEL

Mr. Riley has over 30 years of experience, working in beoth the publie and privite sector. Prior IU]u)nln‘ I]x cumpln;f

a part rew at K1 Gotes LLF with asimifcast fxunon tax spects of faml e gk
row anta o aisets. Mllnl}'hlIhrh\.dfwrlmrﬂllh.rl-lp'.lh.rll'{.]h!—ﬂ.

muard Fuughes Corporati on Knosmnforhis
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