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Item 7.01 Regulation FD Disclosure.
 

As previously disclosed, on October 19, 2021, The Howard Hughes Corporation (the “Company”) announced the acquisition and launch of
Douglas Ranch, a new large-scale master planned community (“Douglas Ranch”) to be developed in the city of Buckeye in Phoenix’s West Valley. The
Company acquired Douglas Ranch from JDM Partners for approximately $600 million pursuant to a purchase and sale agreement (the “Purchase
Agreement”).

 
Pursuant to the Purchase Agreement, JDM Partners and El Dorado Holdings (the “JV Partners”) had an option to reacquire 50% of Douglas Ranch

(excluding Trillium, the 3,000-acre first village to be developed in Douglas Ranch) for $271 million and that was set to expire on April 18, 2022. On April
13, 2022, the Company entered into the first amendment to the Purchase Agreement (the “First Amendment”) with Sonoran West Properties (“JDM”)
pursuant to which the option was extended and modified. Under the modified option, JDM may, until June 17, 2022 in an initial transaction, acquire a
minimum of 9.24% of Douglas Ranch for an amount equal to $50 million (the “First Option”). If JDM exercises the First Option, JDM may thereafter
acquire up to a maximum of 50% of Douglas Ranch for $270.5 million. If JDM Partner elects to exercises the First Option, JDM shall be required to
execute an option agreement (the “Option Agreement”) and pay to the Company a $10 million nonrefundable option price. Under the terms of the Option
Agreement, JDM Partner has until August 18, 2022, to thereafter exercise its purchase of up to 50% of the Douglas Ranch (less the percentage it initially
acquired pursuant to the exercise of its First Option).
  

The information contained in this Current Report on Form 8-K pursuant to this “Item 7.01 Regulation FD Disclosure” is being furnished. This
information shall not be deemed to be filed for the purposes of Section 18 of the Securities Exchange Act of 1934 (the “Exchange Act”) or otherwise
subject to the liabilities of that section or shall such information be deemed incorporated by reference in any filing under the Securities Act of 1933 or the
Exchange Act, unless specifically identified therein as being incorporated by reference.
 
FORWARD LOOKING STATEMENTS
 
Forward-Looking Statements
 

Statements made in this Current Report on Form 8-K (this “Current Report”) that are not historical facts, including statements accompanied by
words such as “will,” “believe,” “expect,” “enables,” “realize,” “plan,” “intend,” “assume,” “transform” and other words of similar expression, are
forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. These statements are based on management’s
expectations, estimates, assumptions, and projections as of the date of this Current Report and are not guarantees of future performance. Actual results may
differ materially from those expressed or implied in these statements. Factors that could cause actual results to differ materially are set forth as risk factors
in the Company’s filings with the Securities and Exchange Commission, including its Quarterly and Annual Reports. The Company cautions you not to
place undue reliance on the forward-looking statements contained in this Current Report. The Company does not undertake any obligation to publicly
update or revise any forward-looking statements to reflect future events, information or circumstances that arise after the date of this Current Report.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
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 THE HOWARD HUGHES CORPORATION
   
 By: /s/ Peter F. Riley
  Peter F. Riley
  Senior Executive Vice President, Secretary and General Counsel
 
Date: April 19, 2022
 

 
 


